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A Study on the the Economic Value of Trams Grounded on the User Evaluation
-By Means to Inquire the Value of Trams from the Users and from Those Living along the Lines-
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While the revival of trams is on the march in Europe and in United States, there is an inclination

to regard trams as out of date because of their slow speed and small capacity in Japan. In this

study, I classify the economic value of trams into the following eight values. Direct use-value,

potential use-value, option value, vicarious value, estate value, secenary value, existance value,

external effect. | inquire of those who use Toden Arakawa Line, a tram in Japan, and of those

living along the line whether they recognize these eight values of the tram to be valuable. In

addition, | ask them willingness to pay for subsistance of the tram using the contingent
valuation method and check the correlation of it with the evaluations of the values.
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